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Ratings/Gradings Removed from Watch with Negative Implications

This is to inform that following company which was earlier Put on Watch with Negative Implication,
following major earthquake, is now removed from the list

List of Ratings/Gradings Removed from Watch with Negative Implications

Name of Issuer Instrument Amount Rating/Grading Action

AP

Power Company Limited Proposed IPO NPR 400 million [ICRANP] IPO Grade 3

Updated June 25, 2015

For further details please contact:

Analyst Contacts:
Mr. Kishor Prasad Bimali, (Tel No. +977-9851147480)

Kishor@icranepal.com

Relationship Contacts:
Mr. Deepak Raj Kafle, (Tel. No. +977-9851066311)
drkafle@icranepal.com
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ICRA Nepal ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. The ICRA Nepal
ratings are subject to a process of surveillance which may lead to a revision in ratings. Please visit our website
(www.icranepal.com) or contact ICRA Nepal office for the latest information on ICRA Nepal ratings outstanding. All
information contained herein has been obtained by ICRA Nepal from sources believed by it to be accurate and reliable. Although
reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ without any
warranty of any kind, and ICRA Nepal in particular, makes no representation or warranty, express or implied, as to the accuracy,
timeliness or completeness of any such information. All information contained herein must be construed solely as statements of
opinion and ICRA Nepal shall not be liable for any losses incurred by users from any use of this publication or its contents
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